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Branding and marking have been devices for 
identifying ownership throughout recorded 
history. In the early days of lumbering in 
Michigan, when Wickes was in its infancy, 
every log which was floated down rivers and 
streams to the sawmills was struck with a 
"log mark." Each had its own distinctive per¬ 
sonality, as the old WIX log mark shown here. 
These marks readily identified the ownership 
of the logs. The crisp, clean, red and blue 
stylized W on the cover of this report is the 
new mark of Wickes. It is a mark of unity for 
the growing group of action companies which 
comprise The Wickes Corporation. It will serve 
as a highly visual mark of confidence for the 
many and varied customer groups served by 
Wickes and is a mark of distinction for Wickes 
personnel and shareholders. 


* 


















F 





Sales. 

Income before income taxes. 

Net income. 

Per share. 

Cash dividends. 

Per share (indicated annual rate 

per Wickes share). 

Working capital. 

Total assets. 

Shareholders' equity. 

Per share... 

Average shares outstanding. 

Employees... 

Shareholders 


1971 

1970 

$515,346,842 

$494,299,319 

15.734.322. 

24.813.240 

7.539.322 

11.483.240 

1.08 

1.67 

6.986.912 

6.288.750 

1.00 

1.00 

73.442.350 

85.517.670 

252.611.353 

235,399.553 

103.182.937 

102.570.801 

14.73 

14.65 

6.999.846 

6.871.509 

10,165 

9.879 

7.536 

7.270 


All data restated to include pooled companies 
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Sales of The Wickes Corporation in fis¬ 
cal 1971 were a record $515,346,842, 
an increase of more than $21 million 
from the previous year's sales of 
$494,229,319. 

Net income was $7,539,322, equal to 
$1.08 per share, compared with the 
previous year's earnings of $11,483,- 
240 or $1.67 per share. 

The economic slowdown during fiscal 
1971 exerted pressures on Wickes' 
markets and. consequently, on our 
earnings. For most of the year, high in¬ 
terest rates were in effect, and were ac¬ 
companied by inflationary conditions. 
This was detrimental to the perform¬ 
ance of many businesses and beyond 
the control of most. Our customers 
found conventional and mortgage fi¬ 
nancing difficult to obtain. Lumber 
prices fluctuated and our lumber sales 
margins contracted in the face of 
higher transportation and handling 
costs. 

The Corporation believes this eco¬ 
nomic situation is near-term and tran¬ 
sitional. Recent sharp reductions in 
interest rates should improve the gen¬ 
eral situation. 

Wickes remains convinced the market 
for shelter, in its broadest sense, will 
be one of the more significant growth 
areas of the 1970's. Accumulated de¬ 



mand for housing is enormous. 
Economic factors have impinged upon 
the ability of the shelter industry to 
serve demand in recent years. At the 
same time, our population is increasing 
and the post-war generation is reach¬ 
ing the stage of family formation. 

The Corporation is involved in many 
segments of the shelter industry and 
has a stake in residential, recreational 
and commercial shelter. Further, 
Wickes has positioned itself to provide 
various forms of shelter: conventional 
building materials, mobile homes, 
modular and sectional housing, motor 
homes as well as farm and industrial 
structures. 

Wickes has continued to concentrate 
on the period of growth which clearly 
lies ahead. Capital expenditures for 
fiscal 1971 were $22 million. The major 
part of this investment was allocated 
to expansion of Wickes' capabilities in 
the shelter area. 

Two manufactured housing plants are 
in operation and others are in ad¬ 
vanced planning stages. This amounts 
to 245,000 square feet of manufactur¬ 
ing facilities on-stream. 

As a participant in the Townland Mar¬ 
keting and Development Corporation, 
Wickes is active in the U. S. Department 
of Housing and Urban Development's 
Operation BREAKTHROUGH. The ma¬ 



jor goal of the BREAKTHROUGH 
programs is to provide more homes 
quickly. 

Ground has been broken on Townland's 
Operation BREAKTHROUGH projects. 
These use a unique building method, 
which, through creative use of plazas 
and connecting terraces, offers open 
backyard spaces, walkways and vistas 
up to 15 stories. The construction tech¬ 
nique offers special environmental ad¬ 
vantages in high-density urban areas. 

During the past year, Wickes rede¬ 
signated the Mobile Homes Division of 
the Corporation as Wickes Homes, Inc. 
A new mobile home plant in Snyder, 
Texas, and another near completion 
in Chino, California, combined with an 
active program to increase efficiency 
at existing locations, will nearly double 
mobile home production capacity in 
fiscal 1972. 

During the year, Wickes extended its 
expertise to a new market area. We 
opened new Centers in The Nether¬ 
lands called "huis-en-tuin supermark- 
ten" which translates as "house and 
garden supermarkets." 

In November, Wickes opened an outlet 
for merchandising of leisure-time ve¬ 
hicles, Wanderland, Inc., in Rockford, 
Illinois. This venture has been success¬ 
ful, and Wickes will open additional out- 
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lets during the first half of fiscal 1972. 

Wickes established a Land Develop¬ 
ment Division on June 1. 1970. 
Through the Division, which functions 
within the Manufactured Shelter and 
Recreational Vehicles Group, Wickes 
opened a $700,000 luxury mobile home 
community in Ft. Lauderdale. Florida. 
The community, known as Lauder 
Lakes, is to be sold as a package to 
real estate investors and Wickes will 
act as an agent to furnish the commu¬ 
nity with mobile homes. 

Attracted by the growing agricultural 
productivity of the Canadian prairie 
provinces, the Corporation is operating 
a new plant, Behlen-Wickes, Ltd., at 
Brandon, Manitoba. The plant pro¬ 
duces grain storage tanks and metal 
buildings. 

Moriarty Buildings, Inc., manufacturer 
of standard truss and metal buildings 
for low-cost farm and commercial ap¬ 
plications, has more than doubled its 
marketing efforts. Moriarty now has 
some 19 office-construction locations 
in the Midwest. 

The Furniture and Furnishings Group 
has constructed a plant to produce 
pre-cut components for the company's 
furniture and furnishings products. 
This facility, in production since March, 
1971, will supply Wickes' Colonial 



Daniel M. Fitz-Gerald. Chairman of the 
Board of Directors and Chief Executive 
Officer (far left). 

E. L. McNeely. President and Chief 
Operating Officer (left). 


Products subsidiary's eight plants with 
components for production of kitchen 
cabinets. 

This summer, Wickes will open a 
volume-turnover furniture retailing out¬ 
let. The 150.000-square-foot store will 
be located in the Minneapolis-St. Paul 
area. 

Sequoia Forest Industries will com¬ 
plete construction of a $4 million 
particleboard plant in July. It will have 
an annual capacity in excess of 35 
million square feet of particleboard. 
Particleboard demand is growing 
rapidly as commercial users recognize 
its low cost and adaptability. Not only 
is particleboard a high-demand prod¬ 
uct, but it also utilizes wood particles 
which are normally discarded. 

Saginaw Machine and Tool facilities 
have been expanded to double plant 
production. Saginaw Machine expects 
to market its products internationally. 

Looking to the future, it is clear that 
the business scene is improving. More 
mortgage money is being made avail¬ 
able for residential housing. Interest 
rates are moving downward. The rate 
of business expansion is picking up. 
The Government seems dedicated to 
improvement. Wickes expects the 
shelter industry, and the Corporation 
in particular, to benefit in fiscal 1972. 


The management of The Wickes Cor¬ 
poration is grateful for the support, 
cooperation and interest shown by 
our shareholders, our customers, and 
our employees during this past year. 


For the Board of Directors, 


D. M. Fitz-Gerald 
Chairman of the Board and 
Chief Executive Officer 



President and Chief 
Operating Officer 


April 19, 1971 
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Wickes Lumber and Building Supplies Center. Richardson. Texas. 




Wickes supplies lumber and materials to build conventional homes and 
for remodeling existing homes... and the furniture and furnishings to go 
in them. Wickes can provide "immediate" factory-built homes and apart¬ 
ments ... mobile homes and parks to put them in... rolling homes in the 
form of motor homes, campers and travel trailers. Wickes produces com¬ 
mercial and industrial buildings which range from auditoriums to airplane 
hangars. Wickes not only supplies housing for people but also provides 
shelter for farm animals as well as storage for grain and 
farm crops. These diversified capabilities make Wickes 
unique in the shelter industry. 


Wickes Lumber and Building 
Supplies Advancements in a number of directions 
marked the progress of Wickes Lumber and Building 
Supplies Centers during the past year. Two more states 
were added to the roster of the Wickes network of Lum¬ 
ber and Building Supplies Centers. Opening of Wickes 
Centers in Delaware and Maine brought the total to 33 
states in which Wickes is represented. Orderly expansion, 
tempered by economic considerations, has resulted in 
broadening the geographic base of this mature element 
of the Corporation. 
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“Single source responsibility" has become the 
watchword of this Group in its continuing efforts 
to be of service to its retail customers. The Group 
also serves builder-contractors and sub-contrac¬ 
tors responsible for building all types of housing 
from single-family homes to apartment com¬ 
plexes. Successful maintenance of this vital 
balance of business is of uppermost importance 
in sustaining the growth and success of the 
Wickes Lumber and Building Supplies Group. 


5 


































SHELTER CAPABILITIES 


in Lumber and Building Supplies 




An international flavor has been added to this 
Group's operations with the opening of Wickes 
Lumber and Building Supplies Centers in the 
Netherlands. These "huis-en-tuin supermarkten," 
or "House-and-Garden Supermarkets" as trans¬ 
lated from the Dutch, may be the first of a num¬ 
ber to be opened in Common Market and other 
European countries. Based on the ready accept¬ 
ance of these outlets, which stock only European 
manufactured products, an orderly growth pattern 
will evolve, as is the case with the Centers in the 
United States. 

Another dimension is being added to the Wickes 
Lumber and Building Supplies Group in conjunc¬ 
tion with Wickes Manufactured Housing Divi¬ 
sion. Plans have been made to merchandise man¬ 
ufactured homes, produced by Wickes, through 
the Centers. Initially, a number of Wickes Centers 
will offer the homes for sale and will also mer¬ 
chandise roof trusses, panels, plumbing "core 
modules" and other building components fabri¬ 
cated by the Manufactured Housing Division. 

Wickes supports a broad range of building oper¬ 
ations and real estate development activities on 
the national scene. Companies which build multi¬ 
unit housing and large-scale commercial build¬ 
ings are served through Lumber and Building 
Supplies Centers and their volume "direct dis¬ 
tribution" capabilities. In this way, the builders 
are furnished lumber and building materials effi¬ 
ciently and economically. 
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Breda. The Netherlands, is the site of the newest Wickes International 
Lumber and Building Supplies Center. 


Wickes has also broadened the scope of services 
to retail customers with the opening of a pilot 
Automotive Service Center in conjunction with 
the Wickes Lumber and Building Supplies Center 
in Gaylord. Michigan. The auto service facility 
opens directly into the Wickes Center. Wickes 
customers may have their automobiles serviced 
while they shop for lumber, paint, plywood, panel¬ 
ing or a new refrigerator... all under one roof. 


Building materials arrive in 
huge quantities at Wickes Centers 
on new 89-foot-long 
flat cars. 





















SHELTER CAPABILITIES 


in Lumber and Building Supplies 


New auto center adjacent to 
Wickes Lumber and Building Sup¬ 
plies Center at Gaylord, Michigan. 




Goodyear tires, batteries and accessories are in 
stock. The new service center also offers a full 
range of automotive safety maintenance services 
such as brake relining, wheel balancing, front-end 
alignment and exhaust system installation. 
Wickes will build additional automotive centers 
at Lumber and Building Supplies locations, based 
upon the experience in this area. 


As Wickes has broadened its scope of operations, 
it has intensified the training and development of 
specialists to handle the complexities of the grow¬ 
ing shelter industry. 


Training programs for management and sales 
personnel, along with incentive programs for 
production and service, help assure the growth 
and well-being of Wickes personnel. 
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Clerical, planning, service and training functions are among the many activities of Wickes personnel. 


Customers can shop for lumber, paint, plywood, carpeting or a new kitchen while having their cars serviced 
at Wickes’ Gaylord Center. 
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SHELTER CAPABILITIES / in Manufactured Housing 
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Wickes Manufactured 
Housing Division 

Through the use of computer-controlled produc¬ 
tion equipment, the Wickes Manufactured Hous¬ 
ing Division has brought a new degree of 
capability to the production of single and 
multiple-family modular "Homes of the Seven¬ 
ties." These homes, available in 11 models, in¬ 
clude ranch models, three and four-bedroom two- 
story units, homes with split foyers, as well as 
townhouses and garden apartments for multi¬ 
family projects. Wickes not only produces and 
sells complete modular units, but manufactures 
trusses, plumbing and utility core modules, fully 
fabricated wall panels and other components 
for unit sales. The Wickes plant at Shamokin, 
Pennsylvania, has been modernized and equipped 
with specially designed production machinery. 
The new plant at Mason, Michigan, now nearing 
completion, will be a model of productive effi¬ 
ciency. Headquarters for this division are at the 
Mason plant, which was designed, engineered 
and erected by Behlen Manufacturing Company, 
a Wickes subsidiary. 


The marketing organization for Wickes manu¬ 
factured homes is created to serve the complex 
housing market efficiently. It is unique because of 
its three-directional approach. Primarily, sales to 
builder-dealers, which are basically single-family 
homes, are handled directly by Wickes within a 
specific marketing area. Secondly, multi-family 
housing, involving major developers working 
either on commercial projects or in conjunction 
with Federal, State or local housing authorities, 
is channeled through a "special projects divi¬ 
sion" within the organization. In this connection, 
Wickes is participating with the Townland Mar¬ 
keting and Development Corporation. Cherry 
Hill, New Jersey, in the development of housing 
projects as part of the Operation BREAK¬ 
THROUGH program sponsored by the Depart¬ 
ment of Housing and Urban Development. Two 
such projects, for which ground has been broken, 
are high-rise structures with 150 living units, 
being built on the Townland "land platform" con¬ 
cept in Jersey City, New Jersey. Another is in 
Seattle, Washington. This type of activity is ex¬ 
pected to accelerate as the demand for mass 
housing continues to mount. 


Wickes townhouses are both attractive and functional. 



11 















SHELTER CAPABILITIES 


in Manufactured Housing 



A third channel of distribution for Wickes Homes 
will be through Wickes Lumber and Building 
Supplies Centers located within this group's 
marketing area. Selected Wickes Centers will 
be programmed to handle the sales of Wickes 
"Homes of the Seventies." 

The Wickes Manufactured Housing Division is 
an important contributor to the Wickes shelter 
capability and offers total capability and flexibility 
in producing a wide range of housing units and 
fabricated components using advanced manu¬ 
facturing methods. 


Two views of a full scale mock-up structure 
used to test the Townland concept of in¬ 
dividual townhouses in a high-rise structure 
of “land” platforms. Completed living units 
are lifted and inserted into the platform 
structure as shown below in the architect's 
rendering Wickes will supply the modular 
units. 











































HaiCo Manufacturing, Ltd. 

Under a unique cooperative arrangement, the 
Canadian Government, working through Wickes' 
subsidiary, HaiCo Manufacturing, Ltd., of Leth¬ 
bridge, Alberta, along with the Blood Indians, 
has built a modern plant for the production 
of sectional homes. The 80.000-square-foot 
plant on the Blood Indian Reserve, is in full 
production. Wickes supplies the working 
capital, technical knowledge and man¬ 
agement skills. The work force is com¬ 
prised of members of the Indian tribe 
who were given on-the-job training by 
HaiCo as part of the program. Capital 
expenditures have been borne by the 
Canadian Government, which sponsored 
the effort to create industry and improve 
housing for the Indian community. Some of 
the production is committed to housing for 
Indian families in a new community, and the re¬ 
mainder will be marketed commercially. Produc¬ 
tion is expected to reach 600 units per year on a 
one-shift basis. 



Blood Indians receive on-the-job training to learn 
about home building on a production basis at Wickes' 
Canadian plant. 













SHELTER CAPABILITIES / in Mobile Homes 





Wickes Homes, Inc. 


During the past year, Wickes Homes has ex¬ 
panded its product line and increased manufac¬ 
turing facilities to add flexibility to a wide range 
of mobile homes. Wickes now offers six brand 
names in its “Family of Fine Homes" which give 
the discriminating home buyer freedom of choice 
in size, style, decor and price. 

The six brands, each of which is marketed through 


a separate dealer organization, are Ritz-Craft, 
Valiant, Fashion Manor, Riviera. Style-Craft and 
Summit. Each is designed, engineered and styled 
to meet a particular customer preference. Wickes 
Homes now has 10 manufacturing plants in op¬ 
eration, strategically located in nine states across 
America ... in Pennsylvania, North Carolina, 
Florida, Louisiana, Indiana, Nebraska, Texas, 
Georgia and California. During the past year, a 



More than 30 individually styled interiors are available in the Wickes "Family of Fine Homes". 
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70,000-square-foot plant was put into operation 
at Snyder, Texas. A 9,600-square-foot addition 
was built at the Elkhart, Indiana, plant and a new 
facility is under construction in Chino, California. 

Wickes is adding to its facilities, broadening its 
product line and strengthening its marketing 
organization to meet customer preferences in 
every part of the country with the “Wickes Family 
of Fine Homes." 



Wickes mobile homes are being produced 
in 10 modern plants. 


SHELTER CAPABILITIES j in Land Development 


Land Development Division 

Established during the past year, this division 
has embarked on a multi-directional program in 
the many phases of land development. The divi¬ 
sion's initial project was creation of a $700,000 
luxury mobile home community in Fort Lauder¬ 
dale, Florida. Known as Lauder Lakes, the 30- 
acre site has 170 lots available for homes. Ninety- 
five of the lots front on one of two fresh water 
lakes that are part of the community. Lauder 
Lakes also has an attractive recreational activities 
building. In keeping with its planned objectives, 
Wickes has completed the first phase of develop¬ 
ment and Lauder Lakes is expected to be sold to 
private interests. The Corporation will supply 
mobile homes for the new community through 
its Wickes Homes Division. Four other mobile 
home community projects are in various stages 
of development and construction in Michigan 
and Indiana. In addition to activities related to 
building quality mobile home parks, the division 
is also engaged in the development of multi¬ 
family and single-family housing projects, recrea¬ 
tional areas and campsites, as well as industrial 
properties. Projects developed by this division 
complement Wickes' other shelter-related in¬ 
terests such as mobile homes, manufactured 
housing, recreational vehicles and industrial 
buildings. 


This handsome clubhouse overlooks the 
swimming pool at Lauder Lakes community 
in Fort Lauderdale. Florida. 
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SHELTER CAPABILITIES 


in Building Systems 



This Behlen building being erected at Mason. 
Michigan, will house another Wickes Manu¬ 
factured Housing operation. The Behlen 
"clearspan" roof system makes unobstructed 
manufacturing area and "straight line" pro¬ 
duction lines possible. 


Behlen Manufacturing Company 

With its broadly diversified product line, Behlen 
Manufacturing Company serves the agricultural 
market as well as the commercial and industrial 
building markets. To complement its capabilities 
in engineered "clear span" commercial and in¬ 
dustrial structures, Behlen is expanding its facili¬ 
ties to build a wide range of tapered beam, rigid 
steel frame buildings. Behlen's manufacturing 
space at Columbus, Nebraska, is being converted 
to manufacture this new line of buildings. In other 
new product considerations, the Behlen Product 
Development Department is exploring the com¬ 
pany's "total systems" approach in design, man¬ 
ufacturing and marketing. This has strengthened 
its position in the agricultural market. Products 
such as grain handling, conditioning and storage 
equipment, animal containment, feed storage 
structures and general farm structures contrib¬ 
ute to this capability. 



Flexibility is an outstanding feature of Wickes build¬ 
ing systems. (Top) Behlen-built Municipal garage, Tulsa, 
Oklahoma. (Left) Moriarty Marina Building used for 
boat storage. (Bottom) Behlen aircraft hangar. 
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Behlen has added "bar-mesh” fencing to its farm 
product line and it has found ready acceptance by 
farmer customers. It is also expected to have 
potential in the urban consumer market. 


Beh/en-Wickes. Ltd. 

This new Canadian facility, established in Bran¬ 
don, Manitoba, became operational in July. It 
manufactures grain storage tanks and other steel 
building structures. The 48,000-square-foot facil¬ 
ity was fabricated at the Behlen plant in Nebraska. 
Principal products of this facility are primarily 
for agricultural markets. 


Moriarty Buildings. Inc. 

Moriarty fabricates and markets farm buildings 
and other commercial and industrial structures. 
Their agricultural buildings are marketed pri¬ 
marily in Michigan. Indiana and Ohio. Moriarty. 
based in Argos. Indiana, has 19 sales-office loca¬ 
tions. nine of which were established in the past 
year and will expand the marketing area into 
Kentucky, Illinois, and Wisconsin. 



These Behlen grain storage structures (above). 
Moriarty cattle barns (left, below) and Behlen 
fabricated farm fencing (below) are among 
Wickes buildings and products which are 
familiar sights on America's farms. 
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SHELTER CAPABILITIES / in Recreational Vehicles 



Recreational Vehicles 

Wickes offers the leisure-time traveler a wide 
choice of pick-up campers, motor homes and 
travel trailers with products from four recrea¬ 
tional vehicle subsidiaries. MONITOR COACH 
CO., INC., Wakarusa, Indiana, produces 20 
models of travel trailers ranging from 16 to 28 
feet long. Two compact, economical trailers mar¬ 
keted under the trade name "Minimax" are new 
to the Monitor line. Monitor also builds two ver¬ 
sions of pick-up camper units and have re-styled 
their self-contained Monitor Motor Homes. At 
Alfred. Maine, Monitor manufactures a full line 
of travel trailers distributed through their dealer 
network in the northeastern United States. 

For travel trailer owners. Monitor offers as a 
customer service, a 50-acre campsite for travelers 
at Berwick, Maine. They also operate a travel club 
in which members travel caravan-style to vacation 
locations in America, as well as Mexico, Canada 
and South America. 

In Elkhart, Indiana, travel trailers, truck campers 
and motor homes are manufactured by ACTION 
INDUSTRIES, INC., under the trade name 
"Swinger." In Canada, the Wickes' representa¬ 
tive in the field of vacation vehicles is HaiCo 
MANUFACTURING LTD., of Lethbridge, Alberta. 
HaiCo builds "Empress" motor homes and "Sky¬ 


lark" travel trailers and campers. The recreational 
vehicle, with its cleverly engineered use of space 
for living comfort and mobility, has experienced 
substantial growth in the past few years. Families 
now enjoy weekend vacations . . . outdoorsmen 
take their home on wheels with them on hunting 
and fishing trips. For extended touring, the motor 
home is ideal. Wickes, in keeping with its concept 
of providing virtually all types of shelter, offers 
a complete selection of recreational vehicles in 
this growing market. 



pick-up camper. 
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Wander/and, Inc. 

One of the newer Wickes ventures is the Wander- 
land store which opened in Rockford, Illinois, in 
November of 1970. A variety of recreation- 
oriented services and products is available in 
one location at this facility. Rockford is ideally 
suited for this pilot operation because it is a 
fast-growing community with an abundance of 
parks and recreational facilities and is adjacent 
to Wisconsin with that state's many vacation at¬ 
tractions. Additional Wanderland facilities are 
scheduled for openings in 1971. 

Architecturally attractive, the Wanderland store 
has 10,000 square feet devoted to sales and 
service. It offers families with travel trailers or 


motor homes all regular services. In addition, 
parking facilities and repair services and parts 
are available. 

Wanderland stocks travel trailers, motor homes 
and tent campers as well as truck campers. There 
is also a variety of recreation and vacation prod¬ 
ucts such as snowmobiles, trail bikes, sleeping 
bags, tents, camp stoves and camping appliances 
available. Wanderland provides a natural outlet 
for the many product lines built by members of 
the Wickes Recreational Vehicles Division. As 
the world of recreation has grown, so has the 
need for "one-stop" service and sales, and the 
Wanderland operation helps meet this need. 


Wanderland store offers a wide range of recreational vehicles, products and services at one location 
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SHELTER CAPABILITIES 


in Furniture and Furnishings 


In keeping with its total capability concept in 
the shelter field, Wickes is broadening its activ¬ 
ities in the closely related areas of furniture and 
home furnishings. Wickes manufactures one of 
America's finer lines of furniture ... builds kitchen 
cabinets, vanities, counter tops . . . and plans to 
broaden its scope of operations with the opening 
of large warehouse/showroom centers to retail 
furniture in selected cities. Nationally, furniture 
is a $9 billion a year business at retail; it is ex¬ 
pected to almost double by 1975... as new homes 
are built... as new families are formed ... as de¬ 
mand multiplies for all types of furniture and 
furnishings. 

Lee L. Woodard Sons, Inc. 


For the more discriminating buyer, Lee L. Woodard 
Sons produces two distinct lines of casual metal 
furniture. One, marketed underthe name Woodard, 
is manufactured in Owosso, Michigan, and in 
Maxton, North Carolina. Delicate styling, graceful 
curvilinear frames and smart fabrics are dis¬ 
tinguishing features of the Woodard Andalusion 
group, while the Sculptura group is a more 
contemporary style. Woodard is sold primarily 


to decorators and fashion-conscious furniture 
and department stores. 

A second complete line designed for the mass 
market is manufactured under the name Carolina 
Forge and is produced in Salisbury, North Caro¬ 
lina. Carolina Forge isdistributed primarily through 
furniture stores and major chain accounts. Both 
Woodard and Carolina Forge groupings are offered 
in aluminum as well as wrought iron, in a wide 
range of both traditional and contemporary 
designs. 

Retail Furniture Division 

With the creation of this division, Wickes is 
embarking on a new concept in mass merchan¬ 
dising furniture. Initially, a 150,000-square-foot 
prototype retail facility will be built on an eight- 
acre site in the Minneapolis-St. Paul area, with 
completion expected by mid-1971. This new out¬ 
let will feature a combination warehouse-show- 
room that will enable customers to see furniture 
attractively displayed in 250 room settings and 
then take immediate delivery from warehouse 
stock. Market research studies have identified 
other locations which appear to have excellent 
potential for Wickes Furniture retail centers. 


Woodard's strikingly different "Base One" aluminum grouping. 






Colonial Products 
Company 

Colonial currently operates nine 
plants in Pennsylvania and is a 
large manufacturer of wood cab¬ 
inets. The Yorktowne division is 
the biggest of its operations and 
produces the nationally known 
line of Yorktowne kitchen cab¬ 
inets, vanities and counter tops. 

Many new production techniques 
are employed in the manufacture 
of the cabinet lines which are 
marketed nationally by well- 
established Yorktowne distribu¬ 
tors. Thefamous Yorktowne qual¬ 
ity kitchens have such distin¬ 
guished lines as"Mediterranean," 

"Athena," "Continental" and 
"Landmark." 

Colonial is putting one of the larger and more 
modern dimension lumber plants in the United 
States into operation as part of its "common 
parts development program." This new facility 
will supply all dimension parts needs for the other 
Colonial plants, providing additional room in 
each plant to more efficiently concentrate on 
assembly and finishing operations. New lumber 
drying kilns, being installed at Mifflinburg, Pa., 
will supply all the needs of this dimension mill. 

Colonial also has an Institutional Furniture Div¬ 
ision which produces specialized furniture for 
libraries, schools and colleges. In addition. 
Colonial produces beautifully styled appoint¬ 
ments for living rooms and dens. These lines are 
sold through leading department and furniture 
stores. 



Beautifully styled “Charter House” bathroom vanity. 


Bold, expressive campaign furniture. Colonial library furniture. 
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SHELTER CAPABILITIES / in Forest Products 


Sequoia Forest Industries, Inc. 

In the past year, Wickes consolidated, updated 
and refined its forest products operations. 
Sequoia Forest Industries of Dinuba, California, 
supplies the industry with dimension lumber, 
plywood, millwork, mouldings and particleboard. 
Construction of a $3.25 million particleboard 
plant has been completed. This facility has an 
annual production capacity of 35 million square 
feet of particleboard on a one-shift production 
basis. The particleboard is formed by compressing 
resin-bonded wood particles under great pres¬ 
sure and is in demand by both the construction 
industry and by furniture manufacturers. The 
plant not only uses material which was once 
discarded as waste, but also has the advantage 
of eliminating the burning of wood particles—a 
practice which had been a source of air pollution. 
Along with the Sequoia operation, Wickes also 
has sawmills and lumber remanufacturing facili¬ 
ties in Idaho. All of these operations supply lum¬ 
ber-related products for distribution throughout 
the Wickes network of retail outlets and also 
maintain independent marketing channels. 



Heavy equipment is required to handle logs before they 
are processed. 


Sophisticated, fully automated equipment is used in 
many of the logging operations at Sequoia Forest 
Industries. 



Sequoia utilizes every part of a log. including the bark 
which makes excellent ground cover. 
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Michigan Bean Company 

Under a continuing program instituted last year, 
Michigan Bean Company has played an important 
role in an international containerized shipping 
research project. The program was carried out 
on a cooperative basis with major canning com¬ 
panies in the United Kingdom. It was originally 
developed to measure the effectiveness of mov¬ 
ing bagged beans in 1,280-cubic-foot sealed con¬ 
tainers and has been extended to include ex¬ 
perimental shipments of bulk beans. The tests 
have been conducted under varying seasonal 
conditions. Presently, containers are packed at 
Michigan Bean facilities and transported to 
Montreal, Quebec, Canada, where the containers 
are loaded directly aboard freighters for ship¬ 
ment to European customers. 

Competition is keen in Michigan Bean Company's 
"Big Acre" program, as farm youngsters work 
to achieve peak production from a single acre 
of land. The program, started 14 years ago by 
Michigan Bean Company, in cooperation with 
vocational agricultural teachers, is designed to 
encourage farm youth to retain their interest in 
agriculture. In the competition, members of Future 
Farmers of America chapters and high school 
agriculture classes in areas served by Michigan 
Bean Company elevators, attempt to get maximum 
production of corn, beans, soybeans, oats or 
wheat from one acre of land. Each contestant 
must maintain a complete record of supplies, costs 
and labor through the growing season. The "Big 
Acre" program has grown steadily over the years. 



Containers are quickly loaded aboard ship at Montreal, 
Quebec, Canada. 



and more than 300 youngsters attended the an¬ 
nual banquet honoring the winners. The achieve¬ 
ments of the "Big Acre” program and its benefits 
to the farm community have been recognized in 
a resolution passed by the House of Representa¬ 
tives of the Michigan Legislature. Despite a dis¬ 
appointing season in which crops were hit by 
excessive rain and protracted heat. Michigan 
again led all states in the production of navy 
beans, accounting for nearly 5.3 million 100- 
pound bags. 



(Below) Coordinator of the Big 
Acre Program and three top 
award winners check winning 
entry in corn competition. 
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Wickes 


Diversified capabilities in the design, engineering 
and manufacturing of precision machine tools and equip¬ 
ment has played a continuing role in the growth of The Wickes 
Corporation. Today, the manufacturing Group that includes Wickes 
Machine Tool, Kux Machine and Saginaw Machine and Tool are 
partners in progress as suppliers to the international metalwork¬ 
ing industry. 
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New Wickes end-milling and centering machine. 



Kux Machine's "systems engineered" die casting equipment 
on exhibit at the 1970 International Die Casting Exposition 
and Congress. 
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Wickes Machine Tool has long been dom¬ 
inant worldwide in the field of crankshaft turning 
machines. To its established line of machine 
tools, it has now added new end-milling and cen¬ 
tering machines and notch-milling machines 
which greatly broaden the scope of complemen¬ 
tary products it offers. Most of Wickes' products 
are applied to the internal combustion engine 
and it is anticipated that it will continue to be 
the world's primary source of propulsion in this 
decade. As the industry seeks to develop differ¬ 
ent types of engines. Wickes Machine Tool is 
readying plans to smoothly adapt its machine 
tools to any eventuality. 


Kux Machine has employed the ''systems 
approach" in the design and development of its 
line of highly automated die casting machines. 
These machines feature automatic ladling, servo 
programming and solid-state controls. Operat¬ 
ing in conjunction with these new units is a 
Wickes automatic part unloader, aptly named the 
"Grabber." designed to remove finished parts 
from the die casting machine and place them in 
position for subsequent operations. As a part of 
its growing line of auxiliary equipment. Kux offers 


a completely integrated system for volume pro¬ 
duction of die-cast aluminum or zinc parts in a 
multitude of shapes and sizes. Kux is also mar¬ 
keting a new hydraulic trim press used for quick 
removal of excess metal from cast parts. 


Saginaw Machine and Tool has com- 
pleted its expansion program which has doubled 
the capacity of its production facilities. The new 
addition was built around the existing plant with¬ 
out interruption of production operations. Sagi¬ 
naw Machine and Tool is a major supplier of pre¬ 
cision boring, turning and grinding machines to 
the automotive and high-production industries. 
Machines of this type are the only precision ma¬ 
chines which operate on a continuous basis and 
are used for the machining of such parts as auto¬ 
matic transmission components. Saginaw Ma¬ 
chine and Tool is now marketing a completely 
new. automatically controlled precision five or 
10-station indexing machine designed for the 
high-speed automatic machining and simultane¬ 
ous gauging of production parts. The machine 
can be interfaced for direct computer control. 
Development of sophisticated equipment of this 
type is part of Saginaw Machine and Tool's long- 
range program to broaden the market applica¬ 
tions for its precision products. 


Saginaw Machine and Tool's new 10-station 
precision grinding, boring and turning ma¬ 
chine undergoing final tryout prior to shipping. 
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MANUFACTURING CAPABILITIES / in Engineered Materials 



The Alpha-Molycote friction and wear testing machine 
is a recent addition to USG's Research Laboratory. This 
equipment provides basic data for both applications 
engineering and product research. 


A degree of science is now being applied to the art of 
furnacing GRAPHITAR Carbon-Graphite products. An 
extremely sensitive Thermo-Gravinometric balance is 
used to measure the minute weight losses which occur 
as GRAPHITAR parts are heated. 


U. S. Graphite Division 


The diversified capabilities of this di¬ 
vision are literally based on 
powder. From a great vari¬ 
ety of powders, U. S. 

Graphite produces a multi¬ 
tude of complex parts in an 
infinite variety of shapes used 
in a wide range of applications. 

From carbon and graphite pow¬ 
ders come Graphitar seals and 
structural shapes as well as brushes 
used in electrical motors . . . metallic 
powders are used for Gramix metal parts... re¬ 
fined and blended graphite in various composi¬ 
tions is used in steel mills and for making metal 
castings. New product applications are constantly 
being explored and, through sophisticated re¬ 
search and development facilities, U. S. Graphite 
is creating the engineered materials to meet the 
demands of modern industry. One such result of 
this continuing research is Graphitar Grade No. 
2980 with unparalleled wearing properties for 
high-temperature applications. Although prod¬ 
ucts of this division are seldom seen, they are 
used practically everywhere ... in automobiles, 
refrigerators, lawnmowers, computers and a 
myriad of other modern appliances and products. 
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SALES were $515.3 million for fiscal 1971, an increase of 4.3 per cent from prior year sales 
of $494.3 million. Major sources of sales were: 




1971 

1970 



Millions 

Per Cent 

Millions 

Per Cent 

Lumber, Building Supplies and 

Forest Products. 

$333.6 

64.7 

$311.5 

63.0 

Manufactured Shelter and 

Recreational Vehicles. 

75.6 

14.7 

68.9 

14.0 

Agricultural Products and 

Equipment. 

64 2 

12.5 

59 3 

12.0 

Engineered Products and Equipment. 

22.3 

4.3 

27 8 

56 

Furniture and Furnishings . 

19.6 

$515 3 

3.8 

100.0 

268 

$494.3 

5.4 

100.0 
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NET INCOME for the year was $7,539,322. or 
$1.08 per share, compared with $11,483,240. or 
$1 67 per share, for fiscal 1970. a decrease of 
34.3 per cent. Results for 1970 have been re¬ 
stated to include a company acquired on a pool¬ 
ing of interests basis and the effect of a change 
in accounting for vacation pay. The change in 
accounting for vacation pay reduced income ap¬ 
proximately 1-cent per share in each year. 

DIVIDENDS have been paid continuously for 77 
years. Dividends of $7.0 million were paid to 
shareholders in fiscal 1971. Four quarterly pay¬ 
ments were made at the rate of 25 cents per share, 
continuing the annual dividend rate of $1 per 
share. 

CAPITAL EXPENDITURES during the year 
amounted to $22,318,366 of which $2,440,452 
represents property, plant and equipment of three 
acquired companies accounted for as purchases. 
The balance. $19,877,914, was for expenditures 
in the following operations: Lumber. Building 
Supplies and Forest Products. $8,700,355. 
Manufactured Shelter and Recreational Vehicles. 
$6,916,133. other operations and Corporation 
$4,261,426 Major expenditures during the year 
were for a metal building systems plant in Bran¬ 
don. Manitoba. Canada, a dimension lumber mill 
in Mifflinburg, Pennsylvania, a particleboard 
plant in Dinuba, California, eleven new and four 
remodeled Lumber and Building Supplies Centers. 


DEPRECIATION of property, plant and equipment 
during fiscal 1971 totaled $6,808,228 compared 
with $5,848,090 in the previous year. In addition, 
amortization of timber, timberlands. cutting 
rights, goodwill and other intangible assets 
amounted to $568,786 in 1971 and $268,279 in 
1970. 

WORKING CAPITAL at January 30. 1971 was 
$73,442,350. a decrease of $12,075,320 from the 
prior year. Sources of funds and their disposi¬ 
tion are shown in the Statement of Changes in 
Working Capital included with the Financial State¬ 
ments. The current ratio at January 30. 1971 was 
1.9 compared with 2.3 at the end of the preceding 
year. 

LONG-TERM DEBT at the end of fiscal 1971 con¬ 
sisted of $13.5 million in 6 per cent debentures, 
$40.0 million in 5^8 per cent convertible subordi¬ 
nated debentures and $9.7 million in other obli¬ 
gations, $ 7 million less than at the end of last 
year. 

SHAREHOLDERS' EQUITY increased to $103.- 
182.937 during fiscal 1971 compared with 
$102,570,801 at January 31. 1970. after restate¬ 
ment to include a pooled company and the effect 
of a change in accounting for vacation pay. The 
return on shareholders' average investment was 
7.3 per cent for fiscal 1971 compared with 11.8 
per cent for the previous year. 
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THE WICKES CORPORATION AND SUBSIDIARIES 





January 30, 
1971 


ASSETS 


Current assets: 

Cash. $ 6.109.597 

Short-term investments, at cost. 177,354 

Receivables (less allowances of 
$1,357,893 in 1971. and $1,498,114 
in 1970). 49.647.298 

Inventories, substantially at 

lower of cost or market. 97.405.954 

Prepaid expenses. 3,846,709 

Total current assets. 157.186,912 

Property, plant and equipment, at cost: 

Land. 11.180.692 

Buildings and improvements. 65,045,288 

Machinery and equipment. 57.620.515 

133.846.495 

Less accumulated depreciation 

and amortization. 45.260.862 

88.585.633 

Deferred charges and other assets. 6.838.808 


$252,611,353 


January 31. 
1970 


$ 8.417.639 

5.014.997 

40,969.168 

95.008.480 

3.387.621 

152.797.905 


8.832.909 

59.445,372 

52.469.767 

120.748.048 

44.519.016 

76,229.032 

6.372.616 


$235,399,553 


The accompanying notes are an integral part of the financial statements. 







































January 30, 

January 31, 


1971 

1970 

LIABILITIES 



Current liabilities: 



Notes payable and current portion 



of long-term debt. 

. $ 41.711.341 

$ 24.288.269 

Accounts payable. 

. 24.779.298 

21.831.513 

Accrued liabilities. 

. 15.067.417 

16.925.240 

Income taxes. 

. 2.186,506 

4,235.213 

Total current liabilities.... 

. 83.744.562 

67.280.235 

Long-term debt. 

. 63.244,480 

63.971.147 

Deferred income taxes. 

. 2.439.374 

1.577.370 

SHAREHOLDERS' 

EQUITY 


Common stock. 

. 17.513.575 

17,504.253 

Other paid-in capital. 

. 6.164,798 

6.114.394 

Retained earnings. 

. 79.504,564 

78,952.154 


103.182.937 

102.570.801 

$252,611,353 

$235,399,553 
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THE WICKES CORPORATION AND SUBSIDIARIES 


STATEMENTS OF INCOME 


Fiscal 1971 

Sales. $515,346,842 

Costs and expenses: 

Cost of goods sold. 407,285.380 

Marketing and administrative expenses. 86,716,225 

Interest. 5,610.915 

499,612,520 

Income before provision for income taxes. 15,734,322 

Provision for income taxes. 8,195,000 

Net Income. $ 7,539,322 

Net income per share. $ 1 08 


STATEMENTS OF CHANGES 
IN WORKING CAPITAL 

Fiscal 1971 


Working capital, beginning of year 


As previously reported. 

Pooled companies. 

Vacation allowances. 

As restated. $ 85.517,670 

Sources: 

Net income. 7.539,322 

Depreciation and amortization. 7.377.014 


Sale of 51/8 per cent convertible 

subordinated debentures. 

Market value of common stock issued 
for companies purchased. 


Miscellaneous assets sold. 3,153,537 

Other. 1.071.732 


19,141,605 


Disposition: 

Dividends, including distributions by 

pooled companies prior to acquisition. 6,986,912 

Reduction in long-term debt, and retirement 

of stock by pooled company. 876,667 

Additions to property, plant and equipment 
(includes $2,440,452 in 1971 and 
$5,193,318 in 1970 from companies 

purchased). 22,318,366 

Other. 1,034,980 

31,216,925 


$ 73,442,350 


Fiscal 1970 


$494,299,319 


388,222.045 

76.915.894 

4.348,140 

469.486.079 

24,813,240 

13,330.000 

$ 11.483.240 


$ 1.67 


Fiscal 1970 


$ 63,138.269 
(67,808) 
(660,000) 

62.410,461 


11.483,240 
6.116.369 

40.000,000 

5,133.575 

527.463 

1,031,841 

64.292.488 


6,288,750 

8.894,556 


23,294.778 

2,707,195 

41,185.279 
$ 85.517.670 


Working capital, end of year 
























































STATEMENTS OF 
SHAREHOLDERS' EQUITY 


Fiscal 1971 Fiscal 1970 


Common 



Common 



Stock, 

Other 


Stock, 

Other 


$2.50 

Paid-In 

Retained 

$2.50 

Paid-In 

Retained 

Par Value 

Capital 

Earnings 

Par Value 

Capital 

Earnings 


Shares authorized. 

15,000,000 



10.000.000 



Shares outstanding (including 
equivalent shares for pooled 
companies). 

7.005.430 



7,001,701 



Beginning of year: 

As previously reported. 




$17,090,383 

$1,688,465 

$74,060,732 

Pooled company. 

Vacation allowances, net 




500 


21.932 

of income taxes. 






(325.000) 

As restated 

$17,504,253 

$6,114,394 

$78,952,154 

17.090.883 

1.688.465 

73.757.664 

Net income. 



7,539,322 



11.483.240 

Dividends, including distributions 







by pooled companies prior 
to acquisition. 



(6.986,912) 



(6.288.750) 

Adjustment for par value of stock 
issued for pooled companies. 




68.180 

(68.180) 


Stock issued for purchased 







companies. 




322.292 

4.811.283 


Sale or retirement of stock by 







pooled companies (and equivalent 
transactions) at or prior 
to acquisition. 

(7.500) 

(130.352) 


(34.445) 

(834.109) 


Exercise of stock options. 







including pooled companies 
prior to acquisition. 

16.822 

180.756 


57.343 

516.935 


End of year. 

$17,513,575 

$6,164,798 

$79,504,564 

$17,504,253 

$6,114,394 

$78,952,154 


The accompanying notes are an integral part of the financial statements. 



















































1. Principles of Consolidation and Acquisitions: 

The financial statements include The Wickes Corpora¬ 
tion and all its subsidiaries. 

One acquisition made during fiscal 1971 for 27.572 
shares of Wickes common stock has been accounted 
for as a pooling of interests and has been included in 
the financial statements for both years. Three com¬ 
panies acquired in fiscal 1971 for $2,123,525 in cash 
and notes have been accounted for as purchases, and 
their operations have been included since dates of 
acquisition. Costs in excess of net tangible assets 
purchased are amortized over 40 years or less on the 
straight-line method. 

2. Depreciation and Deferred Income Taxes: 

Depreciation and amortization are computed generally 
under the straight-line method. For income tax pur¬ 
poses. depreciation of certain assets has been acceler¬ 
ated. Deferred income tax, due principally to the greater 
depreciation for tax purposes, has been provided in 
the amounts of $862,000 for 1971 and $314,000 for 
1970. 

3. Long-Term Debt: 

Long-term debt at January 30, 1971 consisted of: 

6 per cent Debentures, due June 1. 1992. $750,000 

annual sinking fund payments commencing June 1.1973 $13.492.000 


5Vb per cent Convertible Subordinated Debentures, 
due May 1. 1994. $2,000,000 annual 

sinking fund payments commencing May 1, 1979. 40.000.000 

Notes payable to banks and other obligations various 

rates to 9 per cent. 11.363.128 

Total. $64,855,128 

Less current portion. 1.610,648 

Noncurrent portion. $63,244,480 


The 6 per cent Debentures permit additional annual 
sinking fund payments up to $750,000 and are cur¬ 
rently redeemable at 104^4 per cent, except that re¬ 
financing is not permitted at an interest rate less than 
6.08 per cent. The company has purchased $1,508,000 
of the 6 per cent Debentures which will offset future 
sinking fund requirements. 

The 5Vq per cent Convertible Subordinated Debentures 
permit additional annual sinking fund payments up to 
$2,000,000, are currently redeemable at 104% per 
cent and are convertible at any time into Common 
Stock at $54 per share. 



Various agreements related to long-term debt and 
lease-purchase agreements restrict cash dividends, 
purchase of common stock and other specified 
payments. At January 30, 1971, approximately 
$32,500,000 was free of these restrictions. 

Assets of approximately $18,200,000 (depreciated 
cost) are pledged as security interests. 

4. Leases: 

The company is obligated for fixed annual rentals on 
long-term leases which expire at various dates through 
1983. Rentals under existing leases for fiscal 1972 
will approximate $1,472,000 and will not exceed 
$1,395,000 in any year thereafter. Sixteen of the 
leases were made in 1962 and 1963 in connection with 
a sale and leaseback agreement with two affiliated com¬ 
panies. Under certain circumstances, the Corporation 
may acquire all of the stock of the two affiliated com¬ 
panies. The Corporation has executed a guaranty of a 
portion of the mortgage indebtedness created by the 
two affiliated companies with respect to the 16 prop¬ 
erties. Total rental payments for these properties are 
structured, over the lives of the leases, to provide 
funds for the discharge of all or substantially all the 
mortgage indebtedness. 

5. Pension Plans: 

The company and its subsidiaries have several pension 
plans covering substantially all employees. Pension 
costs charged to expense during 1971 and 1970 were 
$918,988 and $920,891, respectively. Generally, past 
service costs are amortized over 30 years and funded 
together with current service costs. One subsidiary 
accrues current service costs and interest only on past 
service costs, but does not presently fund the plan. The 
actuarially computed vested benefits of several plans 
exceeded the amounts funded or accrued by approxi¬ 
mately $178,260 at January 30. 1971. 

6. Stock Options and Shares Reserved: 

Changes under The Wickes Corporation's 1964 and 
1969 Stock Option Incentive Plans during fiscal 1971 
were: 

Shares Under Option 



Shares 

Available 

Price 

Number 


for Option 

Per Share 

of Shares 

Balance, beginning of year. 

110.320 

$23 00 $49 75 

267.050 

Options granted 

(1.000) 

$31.00 

1.000 

Options exercised. 

— 

$23.00 $30 50 

(6,370) 

Options forfeited. 

.. 25,200 

$23 00 $49 75 

(25.200) 

Balance, end of year. 

134.520 


236.480 
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THE WICKES CORPORATION AND SUBSIDIARIES 





Stock options, granted at not less than market value, 
become exercisable in five equal annual installments 
beginning nine months after grant and expire five years 
from date of grant. 

Options for 32,000 shares were exercisable at Janu¬ 
ary 30. 1971 at prices of $23.00 to $49 75 per share. 

In addition to the above, the Corporation is obligated 
to issue 2.257 shares of common stock at $16.25 to 
$17.88 per share to employees of an acquired company 
in lieu of options of that company which were outstand¬ 
ing at the date of acquisition. Options for 1,640 of these 
shares were exercisable at January 30, 1971. 


8. Change in Accounting: 

In fiscal 1971, the Corporation changed its accounting 
to provide for vacation allowances when earned, rather 
than when taken, for all employee classifications not 
previously so accounted for. Financial statements for 
fiscal 1970 have been restated to reflect the change 
which had no significant effect on income of either 
year. 


Authorized common shares were 
increased from 10,000,000 to 
15,000,000 during the year ended 
January 30. 1971. At that date, a 
total of 1.641,339 shares were re¬ 
served for convertible debentures, 
stock options and two acquisition 
agreements which might require the 
Corporation to issue, between 
March 31, 1972 and January 27, 
1973. additional shares of common 
stock contingent upon the market 
price of the stock during specified 
periods on or about these dates 
with a maximum of 527.342 shares 
of the stock issuable were the price 
to fall to $18.50 or less. 


7. Earnings Per Share: 

Earnings per share have been com¬ 
puted on average shares outstand¬ 
ing, including equivalent shares of 
pooled companies. Dilution of earn¬ 
ings per share would not be signifi¬ 
cant upon conversion of the 5Vs per 
cent Convertible Subordinated De¬ 
bentures, and the exercise of stock 
options. The shares contingently 
issuable in connection with acquisi¬ 
tions are not presently dilutive, 
since the market value of Wickes 
Common Stock has remained above 
levels which might require issuance 
of additional shares under the 
agreements. 


Opinion of Independent 
Accountants 


Lybrand, Ross Bros. & Montgomery 

Certified Public Accountants 

Coopers 6c Lybraxd 

IN AREAS or THE WORCO 
OUTSIDE THE UNITED states 


To the Board of Directors and Shareholders of 
The Wickes Corporation: 

We have examined the balance sheet of The Wickes Corporation 
and subsidiaries at January 30, 1971, and the related statements 
of income, shareholders' equity and changes in working capital 
for the fiscal year then ended. Our examination was made in 
accordance with generally accepted auditing standards, and 
accordingly included such tests of the accounting records and 
such other auditing procedures as we considered necessary in 
the circumstances We previously examined and reported upon 
the financial statements for the fiscal year ended January 31,1970, 
which have been restated to include a company acquired on a 
pooling of interests basis, and the effect of a change in accounting 
for vacation allowances made in 1971. 

In our opinion, these financial statements present fairly the 
financial position of The Wickes Corporation and subsidiaries at 
January 30, 1971 and January 31, 1970, and the results of their 
operations and changes in working capital for the fiscal years then 
ended, in conformity with generally accepted accounting prin¬ 
ciples applied on a consistent basis. 



Detroit, Michigan 
March 8. 1971 
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THE WICKES CORPORATION AND SUBSIDIARIES 


(Dollars in thousands except amounts per share) 1971 

OPERATING RESULTS 

Sales. $515,347 

Income before income taxes. 15.734 

Income taxes. 8.195 

Net income. 7.539 

Per share. 1.08 


FINANCIAL POSITION 


Working capital. $ 73.442 

Property, plant and equipment (net). 88.586 

Total assets. 252.611 

Long-term debt. 63.244 

Shareholders' equity. 103,183 

Per share. 14 73 

DIVIDENDS $6,987 

Per share (indicated annual rate 
per Wickes share). 1.00 


Includes all acquired companies accounted for as poolings of interest Net 
income per share is based on average shares outstanding adjusted for stock 
distributions and equivalent shares issued in acquisitions 


* In addition, the Corporation realized an extraordinary gain of $1,701,000. net of tax. or $.25 a share. 



1970 

$494,299 
24.813 
13.330 
11.483 
1 67 


$ 85.518 
76.229 
235.400 
63.971 
102.571 
14.65 


$6,289 
1 00 
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w 


1969 

1968 

1967 

1966 

$451,814 

$389,299 

$353,815 

$357,290 

29.393 

22.480 

19.720 

24.099 

15.465 

10,474 

9.394 

11.413 

13.928 

12.006 

10.326* 

12.686 

2.03 

1.76 

1.52* 

1.87 


$ 62.410 

$ 59.265 

S 49.487 

$ 50.158 

59.248 

49.839 

43.897 

33.965 

188.707 

160.728 

140.880 

134.320 

32,017 

27.873 

17.652 

16.741 

92.537 

84.431 

78.071 

70.780 

13 48 

12 37 

11.46 

1045 


$ 5.452 

$ 5.163 

$ 4.965 

$ 4.418 

1.00 

1 00 

1 00 

.90 


1965 

1964 

1963 

1962 

$315,570 

$311,686 

$256,289 

$209,044 

20.799 

20.866 

15.817 

15.278 

10.011 

10.207 

8.269 

7.603 

10.788 

10.659 

7.548 

7.675 

1 59 

1 57 

1.14 

1.18 


$ 46.794 

$ 40.012 

$ 34.344 

$ 32.233 

29.272 

27.444 

23.363 

24.765 

109.606 

106.774 

91.351 

82.098 

16.797 

11.879 

7.530 

11.344 

62.422 

59.211 

51.720 

47.194 

9 22 

8 71 

7 78 

7.19 


$ 3.638 

$ 2.095 

$ 2.463 

$ 2.373 

80 

60 

.50 

.50 


77 YEARS OF CONTINUOUS CASH DIVIDENDS 













STOCK TRANSFER AGENTS 

First National City Bank. New York 
National Bank of Detroit 


STOCK REGISTRARS 

The Chase Manhattan Bank. New York 
Manufacturers National Bank of Detroit 

New York Stock Exchange Trading Symbol "WIX” 

It is the policy of The Wickes Corporation, its 
Subsidiaries and Divisions not to discriminate 
against any employee or applicant for employ¬ 
ment. The Corporation is taking affirmative action 
to insure that applicants are employed, and em¬ 
ployees are treated during employment, without 
regard to their race, creed, color, sex. age or 
national origin. 



OPERATING GROUPS, DIVISIONS AND SUBSIDIARIES 


LUMBER AND BUILDING 
SUPPLIES GROUP 

J. V. DRUM, Senior Vice President 
Saginaw, Michigan 

FOREST PRODUCTS GROUP 

G. B. POTTER, President 
Sequoia Forest Industries, Inc. 
Dinuba, California 


HOME FURNISHINGS GROUP 

E. N GORDON, Senior Vice President 
Saginaw. Michigan 

Colonial Products Company 
Red Lion, Pennsylvania 

Retail Furniture Division 
Minneapolis, Minnesota 

Lee L. Woodard Sons, Inc. 

Owosso, Michigan 


MANUFACTURED SHELTER & 
RECREATIONAL VEHICLES GROUP 

D P CRANE, Senior Vice President 
Saginaw, Michigan 

Behlen Manufacturing Company 
Columbus, Nebraska 

Behlen-Wickes, Ltd. 

Brandon, Manitoba, Canada 

HaiCo Manufacturing. Ltd. 

Lethbridge, Alberta, Canada 

Moriarty Buildings, Inc. 

Argos, Indiana 

Wickes Homes, Inc. 

Argos, Indiana 

LAND DEVELOPMENT DIVISION 
Saginaw, Michigan 

WICKES MANUFACTURED HOUSING DIVISION 
Mason, Michigan 


RECREATIONAL VEHICLES DIVISION 

Action Industries, Inc. 

Elkhart, Indiana 

Monitor Coach Company 
Wakarusa. Indiana 

Wanderland, Inc. 

Saginaw, Michigan 

AGRICULTURAL AND 
MANUFACTURING GROUP 

G. A. KENDALL, Senior Vice President 
Saginaw, Michigan 

AGRICULTURAL DIVISION 

Michigan Bean Company 
Saginaw, Michigan 

Saginaw Grain Company 
Saginaw, Michigan 

Wickes Marine Terminal 
Bay City. Michigan 

ENGINEERED MATERIALS DIVISION 

The United States Graphite Company 
Saginaw, Michigan 

MACHINERY SYSTEMS DIVISION 

Kux Machine 
Des Plaines, Illinois 

Saginaw Machine & Tool, Inc. 
Saginaw. Michigan 

Wickes Machine Tool 
Saginaw, Michigan 








The Wickes Corporation 

515 N. WASHINGTON AVE., SAGINAW, MICHIGAN 48607 





